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Funding Estimate Update
· ODOT completed its annual STIF allocation estimate update in December. Revenues are anticipated to increase across the three major STIF funds:
· Formula fund (90%): Now $201.9M was $194.5M as of April 2018
· Discretionary Fund (5%): Now estimated at $11.2M, up from $10.8M
· Intercommunity Discretionary (4%): Now estimated at $9M, up from $8.6
· The Formula Fund Allocation Estimate is posted on ODOT’s STIF web Page in the Formula Fund Resources Section

Formula Fund
· In March, OTC approved 18 STIF Plans for up to $161M in potential expenditures to improve public transportation over the next biennium. 
· STIF funds will leverage another $39M in local, federal and other state funds for a total STIF Formula project value of $201M.
· The approved plans are cumulatively anticipated to provide the following improvements by the end of the 2019-2021 biennium:
· 207 million new transit trips,
· 33 million new miles of service by bus, 
· 1 million low income households will be within ½ mile of a transit stop,
· 182 new buses and 50 of those are low or no emission,
· 104,000 new transit trips for high school students, and 
· 1,450 units of equipment, such as security cameras, bus shelters and bus charging infrastructure. 
· STIF investments are allocated across four main budget categories:
· Operations: $80M (50%)
· Capital: $76M (47%)
· Planning: $3M (2%)
· Administration: $2M (1%)
· The remaining 24 eligible transit providers are expected to submit applications by May 1 for up to an additional $65.7M in STIF Formula Funds. 
· The OTC plans to take action on this second round of STIF Formula Funds applications in September 2019. 

Discretionary Funds
· ODOT is in the middle of a discretionary solicitation process for two programs: STIF Discretionary and the Statewide Transit Network Program. The STN program includes STIF Intercommunity Discretionary Funds and Federal Intercity public transportation funds. The total estimated funding available across all three funds is $21.5M.
· ODOT has received 64 grant applications totally just over $19M.
· Although total funding available exceeds the amount requested, funding requests for each individual fund source may exceed funding availability, so this remains a competitive process. 
· [bookmark: _GoBack]Funding awards will be made based on a number of factors, such as project eligibility and whether/how well a proposed project is consistent with the OTC’s investment priorities. 
· The 64 applications were shared with Qualified Entities and Area Commissions on Transportation across the state, soliciting funding recommendations and feedback. Their feedback will be considered through the project selection process. 
· A project selection committee will meet to develop their recommendation in May. 
· This will be followed by a public comment period and the Public Transportation Advisory Committee will meet in July to form their grant award recommendation to the OTC. 
· The Commission is planned to make their award decisions at their August meeting.
· Grant agreements will be executed by October 1, 2019. 
